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[bookmark: _Toc439746783]
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

	
	
	31 March 2026
	
	31 March 2026

	
	
	EUR’000
	
	EUR’000

	Income from financial assets
	
	4 625
	
	3 369

	Revenue from contracts with customers
	
	521
	
	435

	Other income
	
	2
	
	4

	Cost of materials 
	
	(3)
	
	(4)

	Hired services expenses
	
	(332)
	
	(256)

	Employee benefit expenses
	
	(684)
	
	(650)

	Other operating expenses
	
	(430)
	
	(321)

	Expected credit loss, net
	
	(1 762)
	
	(1 259)

	Interest expenses and other financial expenses
	
	(649)
	
	(409)

	Amortisation
	
	(67)
	
	(68)

	Net effect from sale of receivables
	
	(280)
	
	(199)

	Profit before tax
	
	941
	
	642

	Income tax expense
	
	-
	
	-

	Profit for the period
	
	941
	
	642

	
	
	
	
	

	TOTAL COMPREHENSIVE INCOME FOR THE period 
	941
	
	642



[bookmark: _Hlk36762811]The Interim Financial Statements are approved by the Board of Directors and are signed on 30 April 2026 by:
	
Svetoslav Angelov
Executive Director
	
Electronic Signature

	
Zornitsa Staynova
Preparer
	
Electronic Signature
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STATEMENT OF FINANCIAL POSITION 


	
	
	31 March 
	31 December 

	
	
	2026
	2025

	
	
	EUR’000
	EUR’000

	ASSETS
	
	
	

	Non-current assets
	
	
	

	Tangible and intangible assets
	
	462
	387

	Right-of-use assets
	
	113
	147

	Deferred tax assets
	
	13
	13

	Investments in subsidiaries 
	
	1 995
	995

	Investments in associates
	
	43
	43

	Long- term receivables 
	
	14 919
	11 540

	
	
	17 545
	13 125

	
	
	
	

	Current assets
	
	
	

	Receivables from granted loans 
	
	11 271
	12 918

	Trade receivables and advances
	
	71
	155

	Other current assets
	
	64
	80

	Issued guarantees
	
	58
	76

	Cash and cash equivalents
	
	6 092
	2 904

	Short - term related party receivables
	
	1 317
	1 020

	
	
	18 873
	17 153

	TOTAL ASSETS
	
	36 418
	30 278


[bookmark: _Hlk98927656]
The Interim Financial Statements are approved by the Board of Directors and are signed on 30 April 2026 by:

	
Svetoslav Angelov
Executive Director
	
Electronic Signature

	
Zornitsa Staynova
Preparer
	
Electronic Signature

	
	













[bookmark: _Toc162005816]STATEMENT OF FINANCIAL POSITION  (CONTINUED)

	
	
	31 March 
	31 December 

	
	
	2026
	2025

	
	
	EUR’000
	EUR’000

	
	
	
	

	EQUITY AND LIABILITIES
	
	
	

	EQUITY
	
	
	

	Share capital
	
	1 785
	1 785

	Reserves
	
	1 360
	1 360

	Retained earnings
	
	6 828
	5 887

	TOTAL EQUITY
	
	9 973
	9 032

	LIABILITIES
	
	
	

	Non-current liabilities
	
	
	

	Non-current bond payables
	
	14 119
	11 124

	Non-current lease liabilities 
	
	16
	33

	Non-current borrowings
	
	2 252
	252

	
	
	16 387
	11 409

	Current liabilities
	
	
	

	Current bond payables
	
	1 732
	1 318

	Current lease liabilities 
	
	102
	129

	Trade payables
	
	
	36

	Tax payables
	
	29
	29

	Employee benefits and social security payables 
	
	244
	245

	Payables for continuing interest in financial assets
	
	7 573
	7 674

	Current borrowings
	
	315
	315

	Other payables
	
	56
	67

	Current related party payables
	
	7
	24

	
	
	10 058
	9 837

	TOTAL LIABILITIES
	
	26 445
	21 246

	TOTAL EQUITY AND LIABILITIES
	36 418
	30 278





The Interim Financial Statements are approved by the Board of Directors and are signed on 30 April 2026 by:
	Svetoslav Angelov
Executive Director
	
Electronic Signature

	Zornitsa Staynova
Preparer
	
Electronic Signature




	
[bookmark: _Toc36322216]STATEMENT OF CASH FLOWS 
	 
	
	31 March 2026
EUR’000
	 31 March 2025
EUR’000

	 
	
	
	

	Cash flows from operating activity
	
	
	 

	Cash receipts from granted loans
	
	8 971
	6 602

	Payments to borrowers
	
	(7 094)
	(5 143)

	Cash receipts from other sales
	
	5
	9

	[bookmark: _GoBack]Payments to suppliers and receipts from other customers, net
	
	(779)
	(538)

	Payments to employees and social security institutions
	
	(822)
	(686)

	Tax payments (net of income tax)
	
	(38)
	(36)

	Paid corporate tax
	
	-
	

	Other proceeds/(payments), net
	
	(46)
	(226)

	Payments to related party borrowers 
	
	(255)
	

	Net cash flows used in operating activity
	
	(58)
	(18)

	
	
	
	

	Cash flows from investing activity
	
	
	

	Cash flows related to investments in subsidiaries  
	
	(1 000)
	-

	Cash flows related to tangible assets
	
	(1)
	-

	Net cash flows from investing activity
	
	(1 001)
	-

	
	
	
	

	Cash flows from financing activity
	
	
	

	Cash flows from bond issue
	
	3 000
	-

	Proceeds from borrowings
	
	3 629
	760

	Repayments of borrowings
	
	(2 309)
	(715)

	Paid interest
	
	(11)
	152

	Lease payments
	
	(62)
	(10)

	Net cash flows from financing activity
	
	4 247
	187

	Net increase of cash and cash equivalents
	
	3 188
	169

	Cash and cash equivalents on 1 January
	
	2 904
	1 647

	Cash and cash equivalents on 31 March
	
	6 092
	1 816



The Interim Financial Statements are approved by the Board of Directors and are signed on 30 April 2026 by:
	Svetoslav Angelov
Executive Director
	
Electronic Signature

	Zornitsa Staynova
Preparer
	
Electronic Signature
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The notes on pages 1 to 41 are an integral part of the annual financial statements		4

[bookmark: _Toc36322217]STATEMENT OF CHANGES IN EQUITY 




	
	Share capital
	Reserves
	Retained earnings
	Total

	
	
	
	
	

	
	BGN’000
	BGN’000
	BGN’000
	BGN’000

	
	
	
	
	

	Balance on 1 January 2025
	1 790
	1 360 
	3 705
	6 855

	
	
	
	
	

	Changes in equity for 2025:
	
	
	
	

	
	
	
	
	

	Dividends distribution 
	
	
	(614)
	(614)

	Total comprehensive income for the year
	
	
	2 791
	2 791

	Balance on 31 December 2025 
	1 790
	1 360
	5 882
	9 032

	
	
	
	
	

	Changes in equity for 2026:
	
	
	
	

	Changes due to EURO transition 
	(5)
	
	5
	-

	Profit for the year
	
	
	941
	941

	Balance on 31 March  2026 
	1 785
	1 360
	6 828
	9 973
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Svetoslav Angelov
Executive Director
	
Electronic Signature

	
Zornitsa Staynova
Preparer
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